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Private and confidential

By Email & By Courier
The Board of Directors
Metallurgical Corporation of China Ltd.
MCC Tower, 28 Shuguang Xili
Chaoyang District
Beijing, the PRC
12 December 2025

Dear Sirs and Madams,

Metallurgical Corporation of China Ltd.
(the “Company”, together with its subsidiaries, the “Group”)

VERY SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION
IN RELATION TO DISPOSAL OF TARGET EQUITY INTERESTS IN THE
TARGET COMPANIES AND ASSIGNMENT OF THE DEBTS

We refer to the circular of the Company in respect of the above captioned matters dated 12
December 2025 (the “Circular”). Capitalised terms used herein shall have the same meanings as
ascribed to them in the Circular, unless otherwise stated.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of
the Circular with the inclusion therein of our property valuation report (the “Report”) and/or references
to our names in the form and context in which they appear in the Circular.

We also confirm that, as at the Latest Practicable Date, we did not have (i) any shareholding,
direct or indirect, in any member of the Group or any right, whether legally enforceable or not, to
subscribe for or to nominate persons to subscribe for securities in any member of the Group, or (ii) any
direct or indirect interests in any assets which have been since 31 December 2024 (being the date to
which the latest published audited financial statements of the Group were made up), acquired, or
disposed of by, or leased to any member of the Group, or were proposed to be acquired, or disposed of
by, or leased to any member of the Group.

We confirm that the Report is given as of the date of the Circular for incorporation therein, and
we consent to the Report and this letter being made available for display as described in the Appendix
IX to the Circular.
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Yours faithfully,
For and on behalf of

[Asia-Pacific Consulting and Appraisal Limited]

’V\)J(

David G.D. Cheng
MRICS

Partner
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Private and confidential

By Email & By Courier
The Board of Directors
Metallurgical Corporation of China Ltd.
MCC Tower, 28 Shuguang Xili
Chaoyang District
Beijing, the PRC
12 December 2025

Dear Sirs and Madams,

Metallurgical Corporation of China Ltd.
(the “Company”, together with its subsidiaries, the “Group™)

VERY SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION
IN RELATION TO DISPOSAL OF TARGET EQUITY INTERESTS IN THE
TARGET COMPANIES AND ASSIGNMENT OF THE DEBTS

We refer to the Circular of the Company in respect of the above captioned matters dated 12
December 2025 (the “Circular™). Capitalised terms used herein shall have the same meanings as
ascribed to them in the Circular, unless otherwise stated.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of
the Circular with the inclusion therein of our valuation reports (the “Valuation Reports™) and/or
references to our names in the form and context in which they appear in the Circular.

We also confirm that, as at the Latest Practicable Date, we (i) did not own any shareholding,
direct or indirect, in any member of the Group or any right, whether legally enforceable or not, to
subscribe for or to nominate persons to subscribe for securities in any member of the Group, or (ii) did
not have any direct or indirect interests in any assets which have been since 31 December 2024 (being
the date to which the latest published audited financial statements of the Group were made up), acquired,
or disposed of by, or leased to any member of the Group, or were proposed to be acquired, or disposed
of by, or leased to any member of the Group.

We confirm that the Valuation Reports are given as of the date of the Circular for incorporation
therein, and we consent to the Valuation Reports and this letter being made available for display as
described in the Appendix- IX to the Circular.
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Private and confidential
By Email & By Courier

The Board of Directors
Metallurgical Corporation of China Ltd.
MCC Tower, 28 Shuguang Xili
Chaoyang District
Beijing, the PRC
12 December 2025

Dear Sirs and Madames,

Metallurgical Corporation of China Ltd.
(the “Company”, together with its subsidiaries, the “Group”)

VERY SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION
IN RELATION TO DISPOSAL OF TARGET EQUITY INTERESTS IN THE
TARGET COMPANIES AND ASSIGNMENT OF THE DEBTS

We refer to the circular of the Company in respect of the above captioned matters dated 12
December 2025 (the “Circular”). Capitalised terms used herein shall have the same meanings as
ascribed to them in the Circular, unless otherwise stated.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of
the Circular with the inclusion therein of our LETTER FROM THE FINANCIAL ADVISER ON PROFIT
FORECAST PURSUNT TO RULE 14.60A(3) OF THE LISTING RULES (the “Letter”) and/or
references to our names in the form and context in which they appear in the Circular.

We also confirm that, as at the Latest Practicable Date, we (i) did not own any shareholding,
direct or indirect, in any member of the Group or any right, whether legally enforceable or not, to
subscribe for or to nominate persons to subscribe for securities in any member of the Group, or (ii) did
not have any direct or indirect interests in any assets which have been since 31 December 2024 (being
the date to which the latest published audited financial statements of the Group were made up), acquired,
or disposed of by, or leased to any member of the Group, or were proposed to be acquired, or disposed
of by, or leased to any member of the Group.

We confirm that the Letter is given as of the date of the Circular for incorporation therein, and
we consent to the Letter and this letter being made available for display as described in the Appendix
V111 to the Circular.



Yours faithfully,
For and on behalf of
China International Capital Corporation Hong Kong Securities Limited

Lohjwem Zou

Longwen Zou
Executive Director
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Metallurgical Corporation of China Ltd.
MCC Tower

No. 28 Shuguang Xili

Chaoyang District

Beijing

the PRC

Dear Sirs,

VERY SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION
IN RELATION TO DISPOSAL OF TARGET EQUITY INTERESTS IN THE
TARGET COMPANIES AND ASSIGNMENT OF THE DEBTS

We hereby consent and confirm that we have not withdrawn our consent to the issue by Metallurgical
Corporation of China Ltd. of the circular (the “Circular”) dated 12 December 2025 in respect of the
captioned matter with the inclusion therein of our letter dated 12 December 2025 and the references to
our name and our letter in the form and context in which they appear.

We further consent to this letter being made available for public display as described in the section
headed “10. DOCUMENTS ON DISPLAY” under the Appendix IX to the Circular.

Except as stated above, our said letter is not to be quoted or referred to, in whole or in part, nor shall
our said letter or this consent letter be used for any other purpose, without our prior written consent.

Yours faithfully,
For and on behalf of
Gram Capital Limited

-
P

Graham Lam
Managing Director

Frl TR AR 88 S/EE RN 173 B 12 1209 %
Room 1209, 12th Floor, Nan Fung Tower, 88 Connaught Road Ceniral /173 Des Voeux Road Ceniral, Hong Kong




c.}a KIS L RIS WUYIGE Certified Public Accountants.LLP i1 1% Telephone: +86 (10) 82330558
bR R %R 15 Room 2206 22/F Xueyuan International Tower  f£ ¥ Fax: +86 (10) 82327668
% E R KJE 22 /2 2206 No.1 Zhichun Road,Haidian Dist. I3 Internet:  www.daxincpa.com.cn

15 4% 100083 Beijing,China, 100083

Expert's Consent to the Circular of the very substantial disposal and connected
transaction in relation to disposal of target equity interests in the target companies and
assignment of the debts of Metallurgical Corporation of China Ltd.

(the "Company", together with its subsidiaries, the "Group)

We refer to the circular of the Company in respect of the above captioned matters dated 12
December 2025 (the "Circular"). Capitalised terms used herein shall have the same meanings as
ascribed to them in the Circular, unless otherwise stated.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of
the Circular with the inclusion therein of our report on the financial information of the Target
Group, as set out in Appendix II to the Circular, and our report in relation to the unaudited pro
forma financial information of the Remaining Group, as set out in Appendix III to the Circular,
and our report on the discounted future estimated cash flow report for earnings forecast, as set
out in Appendix VII to the Circular (the "Report") and/or references to our names in the form
and context in which they appear in the Circular.

We also confirm that, as at the Latest Practicable Date, we (i) did not own any shareholding,
direct or indirect, in any member of the Group or any right, whether legally enforceable or not,
to subscribe for or to nominate persons to subscribe for securities in any member of the Group,
or (i) did not have any direct or indirect interests in any assets which have been since 31
December 2024 (being the date to which the latest published audited financial statements of the
Group were made up), acquired, or disposed of by, or leased to any member of the Group, or
were proposed to be acquired, or disposed of by, or leased to any member of the Group.

We confirm that the Report is given as of the date of the Circular for incorporation therein, and

we consent to the Report and this letter being made available for display as described in the
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China Beijing _
Date:12 December 2025



